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QUESTION ONE (COMPULSORY) 

(a) Describe the steps in conducting  the a HAZOP process                                                    [5 marks] 

(b) Explain the following concepts in insurance                                                                     [10 marks] 

i. Micro insurance 

ii.   Banc assurance  

iii. Social insurance 

iv.  Captive Insurance 

(c) Explain the consideration that affect the choice between retention and transfers             [10 marks] 

QUESTION TWO 

(a) Distinguish between the concept of moral hazard and adverse selection in insurance       [5 marks] 

(b) What are some of the pitfalls that one needs to be wary of when carrying out a Hazid process  

                                        [10 marks] 

QUESTION THREE 

(a) Discuss the relationship that  between risk and reward                                                       [5 marks] 

(b) Differentiate between the concept of conventional insurance to that of sharia complaint in 

managing the occurrence of risk                                                                                        [10 marks] 

QUESTION FOUR 

(a) Define the characteristics of good  risk management practices                                          [5 marks] 

(b) Describe  the role of government and other stakeholders in risk management                 [10 marks] 

QUESTION FIVE 

(a) Explain function of risk manager in an organization                                                          [5 marks] 

(b) Explain some of the risks facing organizations today                                                       [10 marks] 

QUESTION SIX 

(a) Describe the concept  insurance                                                                                          [1 marks] 

(b) Discus the seven principles of insurance                                                                           [14 marks]      

 

 


